
KOPRAN LIFESCIENCES LIMITED

Balance Sheet as at March 31, 2021 (Amount In Rs.)

Note No.
 As at 

March 31, 2021 

 As at 

March 31, 2020 

ASSETS

1. Non-Current Assets

Investment 4                       10,00,000                       10,00,000 

Total Non-Current Assets                       10,00,000                       10,00,000 

2. Current Assets

Financial Assets

Cash and Cash Equivalents 5                      1,19,712                      1,20,512 

Total Current Assets                         1,19,712                         1,20,512 

Total Assets                       11,19,712                       11,20,512 

EQUITY AND LIABILITIES

Equity

Equity Share Capital 6                         5,00,000                         5,00,000 

Other Equity 7                       (1,36,200)                       (1,29,500)

Total Equity                         3,63,800                         3,70,500 

Liabilities

1. Current Liabilities

Financial Liabilities

Short Term Borrowing 8                         7,00,000                         7,00,000 

Other Financial Liabilities 9                         55,912                         50,012 

Total Current Liabilities                         7,55,912                         7,50,012 

Total Equity and Liabilities                    11,19,712                    11,20,512 

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For NGS & Co. LLP For and on behalf of Board of Directors

Chartered Accountants

Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain

Partner Director Director

M.No. 042472 DIN: 600860 DIN: 147277

Mumbai

May 26,2021



KOPRAN LIFESCIENCES LIMITED

Statement of Profit and Loss for the Year Ended March 31, 2021 (Amount In Rs.)

Note No.
 Year Ended 

 March 31, 2021 

 Year Ended 

 March 31, 2020 

INCOME

Revenue From Operations -                               -                               

Total Income -                               -                               

EXPENSES

Other Expenses 10 6,700                           10,960                         

Total Expenses 6,700                           10,960                         

Profit Before Tax (6,700)                         (10,960)                       

Tax Expense -                               -                               

Profit For The Year (6,700)                         (10,960)                       

Other Comprehensive Income For The Year -                               -                               

-                              -                               

Total Comprehensive Income For The Year (6,700)                         (10,960)                       

Earnings Per Equity Share of Face Value of ` 10/- each 

Basic And Diluted (0.13)                           (0.15)                           

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For NGS & Co. LLP For and on behalf of Board of Directors

Chartered Accountants

Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain

Partner Director Director

M.No. 042472 DIN: 600860 DIN: 147277

Mumbai

May 26,2021



KOPRAN LIFESCIENCES LIMITED

Cash Flow Statement for the Year ended March 31, 2021 (Amount In Rs.)

Year Ended 

 March 31, 2021

Year ended March 

31, 2020

A. Cash flow from operating activities

Profit/(Loss) Before Tax (6,700)                         (10,960)                       

Operating profit before working capital changes (6,700)                         (7,600)                         

Changes in working capital:

 Increase / (Decrease) in Other Financial liabilities 5,900                           6,800                           

Net cash from operating activities (A) (800)                             (800)                             

B. Cash flow from investing activities

Net cash used in investing activities (B) -                               -                               

C. Cash flow from financing activities

Proceeds / (Repayment) borrowings (Net) -                               -                               

Net cash from financing activities (C) -                               -                               

 Net increase/ (decrease) in cash and cash equivalents (A+B+C) (800)                             (800)                             

Cash and cash equivalents at the beginning of the year 1,20,512                     1,25,572                     

Cash and cash equivalents at the end of the year 1,19,712                     1,20,512                     

Net increase/ (decrease) in cash and cash equivalents (800)                             (800)                             

Cash and cash equivalents comprise of:

Cash on Hand -                               -                               

Bank Balances:

    In Current Accounts 1,19,712                     1,20,512                     

Cash and cash equivalents at the end of the year 1,19,712                     1,25,572                     

Notes:

1     Figures in brackets indicate cash outgo.

2     Previous year's figures have been regrouped/ rearranged wherever necessary.

As per our report of even date attached

For NGS & Co. LLP For and on behalf of Board of Directors

Chartered Accountants

Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain

Partner Director Director

M.No. 042472 DIN: 600860 DIN: 147277

Mumbai

May 26,2021



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

1 Corporate Information

Kopran Lifesciences Limited (“the Company”) is a public company domiciled in India and is incorporated

under the provisions of the Companies Act applicable in India. The Company is engaged in the business

of manufacturing  of Active Pharmaceutical Ingredients (API).

The financial statements were authorised for issue by the board of directors on May 26, 2021.

2 Significant Accounting Policies

2.1 Basis of preparation

Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards

(referred to as “Ind AS”) as prescribed under section 133 of the Companies Act, 2013 read with

Companies (Indian Accounting Standards) Rules as amended from time to time.

Historical Cost Convention

The Financial Statements have been prepared on the historical cost basis except for the followings:

• certain financial assets and liabilities and contingent consideration that is measured at fair value or

amortised cost at the end of each reporting period.

• assets held for sale measured at fair value less cost to sell;

• defined benefit plans plan assets measured at fair value; and

• Derivative financial instruments;

Historical cost is generally based on the fair value of the consideration given in exchange for goods and

services. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date.

The Financial Statements are presented in Indian Rupees (which is the functional currency of the

Company) and all values are rounded to the nearest rupee except where otherwise stated.

2.2 Current/non current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

  - Expected to be realised or intended to be sold or consumed in Company's normal operating cycle

  - Held primarily for the purpose of trading

  - Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

  - It is expected to be settled in normal operating cycle

  - It is held primarily for the purpose of trading

  - It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in

cash and cash equivalents. The Company has identified twelve months as its operating cycle.

2.3 Summary of significant accounting policies

(a) Foreign currency translation

(i) Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the

primary economic environment in which the entity operates (‘the functional currency’). The financial

statements are presented in Indian rupee (INR), which is entity’s functional and presentation currency.

(ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at

the dates of the transactions. Monetary items denominated in foreign currency at the year end and not

covered under forward exchange contracts are translated at the functional currency spot rate of

exchange at the reporting date. Foreign exchange gains and losses resulting from the settlement of

such transactions and from the translation of monetary assets and liabilities denominated in foreign

currencies at year end exchange rates are generally recognised in profit or loss. 

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the

consolidated statement of profit and loss, within finance costs. All other foreign exchange gains and

losses are presented in the statement of profit and loss on a net basis within other gains/(losses).

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated

using the exchange rates at the dates of the initial transactions. Non-monetary items that are measured

at fair value in a foreign currency are translated using the exchange rates at the date when the fair

value was determined. Translation differences on assets and liabilities carried at fair value are reported

as part of the fair value gain or loss.

(b) Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet

date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date. The fair value measurement

is based on the presumption that the transaction to sell the asset or transfer the liability takes place

either: 

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. The fair value of an

asset or a liability is measured using the assumptions that market participants would use when pricing

the asset or liability, assuming that market participants act in their economic best interest.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

A fair value measurement of a non-financial asset takes into account a market participant’s ability to

generate economic benefits by using the asset in its highest and best use or by selling it to another

market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and

minimizing the use of unobservable inputs.

The Company categorizes assets and liabilities measured at fair value into one of three levels as follows:

• Level 1 — Quoted (unadjusted)

This hierarchy includes financial instruments measured using quoted prices.

• Level 2 

Level 2 inputs are inputs other than quoted prices included within Level 1 that are observable for the

asset or liability, either directly or indirectly. 

• Level 3

Level 3 inputs are unobservable inputs for the asset or liability.

(c) Non-current assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount will be

recovered principally through a sale transaction rather than through continuing use. This condition is

regarded as met only when the asset (or disposal group) is available for immediate sale in its present

condition subject only to terms that are usual and customary for sales of such asset (or disposal group)

and its sale is highly probable. Management must be committed to the sale, which should be expected

to qualify for recognition as a completed sale within one year from the date of classification.

Non-current assets (and disposal groups) classified as held for sale are measured at the lower of their

carrying amount and fair value less costs to sell and are disclosed separately under the head "Other

Current Assets". once classified as held for sale are not depreciated or amortised.

(d) Property, plant and equipment

For transition to Ind AS, the Company has elected to continue with the carrying value of its Property,

Plant and Equipment (PPE) recognized as of April 01, 2016 (transition date) measured as per the

Previous GAAP and used that carrying value as its deemed cost as on the transition date.

PPE are stated at actual cost less accumulated depreciation and impairment loss. Actual cost is inclusive

of freight, installation cost, duties, taxes and other incidental expenses for bringing the asset to its

working conditions for its intended use (net of recoverable taxes) and any cost directly attributable to

bring the asset into the location and condition necessary for it to be capable of operating in the manner

intended by the Management. It include professional fees and borrowing costs for qualifying assets.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

Each part of an item of property, plant and equipment with a cost that is significant in relation to the

total cost of the item is depreciated separately. When significant parts of plant and equipment are

required to be replaced at intervals, the Company depreciates them separately based on their specific

useful lives. Likewise, when a major inspection is performed, its cost is recognized in the carrying

amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other

repair and maintenance costs are recognized in profit or loss as incurred.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value

only if it increases the future benefits from its previously assessed standard of performance. All other

expenses on existing property, plant and equipment, including day-to-day repair and maintenance

expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period

during which such expenses are incurred. 

Borrowing costs directly attributable to acquisition of property, plant and equipment which take

substantial period of time to get ready for its intended use are also included to the extent they relate to

the period till such assets are ready to be put to use.

Advances paid towards the acquisition of Property, plant and equipment are disclosed as “Capital

advances” under "Other Non - Current Assets" and the cost of assets not ready intended use as at the

balance sheet date are disclosed as 'Capital work-in-progress'.

An item of PPE is de-recognized upon disposal or when no future economic benefits are expected to

arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an

item of PPE is determined as the difference between the sales proceeds and the carrying amount of the

asset and is recognized in the Statement of Profit and Loss when the asset is derecognized.

Expenditure directly relating to construction activity is capitalized. Indirect expenditure incurred during

construction period is capitalized to the extent to which the expenditure is indirectly related to

construction or is incidental thereto. Other indirect expenditure (including borrowing costs) incurred

during the construction period which is neither related to the construction activity nor is incidental

thereto is charged to the statement of profit and loss.

Depreciation methods, estimated useful lives and residual value

Depreciation of these PPE commences when the assets are ready for their intended use.

Depreciation is calculated on straight line basis using the useful lives estimated by the management,

which are equal to those prescribed under Schedule II to the Companies Act, 2013.

The residual values are not more than 5% of the original cost of the asset.

On assets acquired on lease (including improvements to the leasehold premises), amortization has been

provided for on Straight Line Method over the period of lease. 

The estimated useful lives and residual values are reviewed on an annual basis and if necessary,

changes in estimates are accounted for prospectively. An asset’s carrying amount is written down

immediately to its recoverable amount if the asset’s carrying amount is greater than its estimated

recoverable amount.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

Depreciation on subsequent expenditure on PPE arising on account of capital improvement or other

factors is provided for prospectively over the remaining useful life.

(e) Intangible assets

For transition to Ind AS, the Company has elected to continue with the carrying value of intangible

assets recognized as of April 01, 2016 (transition date) measured as per the Previous GAAP and use that

carrying value as its deemed cost as on the transition date.

Intangible assets are stated at cost (net of recoverable taxes) less accumulated amortization and

impairment loss. Intangible assets are amortized over their respective individual estimated useful lives

on a straight-line basis, from the date that they are available for use. The estimated useful life of an

identifiable intangible asset is based on a number of factors including the effects of obsolescence,

demand, competition, and other economic factors (such as the stability of the industry, and known

technological advances), and the level of maintenance expenditures required to obtain the expected

future cash flows from the asset. Amortization methods and useful lives are reviewed periodically

including at each financial year end and if necessary, changes in estimates are accounted for

prospectively.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected

from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as the

difference between the net disposal proceeds and the carrying amount of the asset, and are recognized

in the Statement of Profit and Loss when the asset is derecognized.

Amortisation methods and periods

Intangible assets comprising of goodwill and product development cost is amortized on a straight line

basis over the useful life of five years which is estimated by the management.

The estimated useful lives and residual values are reviewed on an annual basis and if necessary,

changes in estimates are accounted for prospectively.

(f) Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be

impaired. If any indication exists, or when annual impairment testing for an asset is required, the

Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an

asset’s fair value less costs of disposal and its value in use. Recoverable amount is determined for an

individual asset, unless the asset does not generate cash inflows that are largely independent of those

from other assets or groups of assets. When the carrying amount of an asset exceeds its recoverable

amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a

pre-tax discount rate that reflects current market assessments of the time value of money and the risks

specific to the asset. In determining fair value less costs of disposal, recent market transactions are

taken into account. If no such transactions can be identified, an appropriate valuation model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the

statement of profit and loss. After impairment, depreciation is provided on the revised carrying amount

of the asset over its remaining useful life.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

A previously recognized impairment loss (except for goodwill) is reversed only if there has been a

change in the assumptions used to determine the asset’s recoverable amount since the last impairment

loss was recognized. The reversal is limited to the carrying amount of the asset.

(g) Leases

(i) As a lessee

A lease is classified at the inception date as a finance lease or an operating lease. Leases of property,

plant and equipment where the Company, as lessee, has substantially all the risks and rewards of

ownership are classified as finance leases. 

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the

Company as lessee are classified as operating leases. Payments made under operating leases are

charged to profit or loss on a straight-line basis over the period of the lease unless the payments are

structured to increase in line with expected general inflation to compensate for the lessor’s expected

inflationary cost increases.

(ii) As a lessor

Leases are classified as finance leases when substantially all of the risks and rewards of ownership

transfer from the Company to the lessee. Amounts due from lessees under finance leases are recorded

as receivables at the Company’s net investment in the leases. Finance lease income is allocated to

accounting periods so as to reflect a constant periodic rate of return on the net investment outstanding

in respect of the lease.

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-

line basis over the lease term unless the receipts are structured to increase in line with expected

general inflation to compensate for the expected inflationary cost increases. The respective leased

assets are included in the balance sheet based on their nature.

(h) Inventories

Raw Materials, Stores and Spares and Packing Material are valued at lower of cost and net realizable

value.

Work-in-Progress, Finished Goods and Stock-in-Trade are valued at lower of cost and net realizable

value. Cost of Raw Materials, Stores & Spares and Packing Materials is determined using First in First

out (FIFO) Method. Cost of Work-in-Progress and Finished Goods is determined on absorption costing

method.

(i) Revenue recognition

Revenue is measured based on the consideration specified in a contract with a customer and excludes

amounts collected on behalf of third parties including taxes. Revenue is recognized upon transfer of

control of promised products or services to customers in an amount that reflects the consideration we

expect to receive in exchange for those products or services.

Effective April 1, 2018, the Company adopted Ind AS 115 “Revenue from Contracts with Customers”

using the cumulative catch-up transition method, applied to contracts that were not completed as of

April 1, 2018. In accordance with the cumulative catch-up transition method , the comparatives have

not been retrospectively adjusted. The effect on adoption of Ind AS 115 was insignificant.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

The following are the specific revenue recognition criteria:

Revenue from sale of goods is recognized when all the significant risk and rewards of ownership of the

goods have been passed to the buyer.

Revenue from services are recognised as they are rendered based on agreements/ arrangements with

the concerned parties.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the

customer. If the Company performs by transferring goods or services to a customer before the

customer pays consideration or before payment is due, a contract asset is recognised for the earned

consideration that is conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e.,

only the passage of time is required before payment of the consideration is due)

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company

has received consideration (or an amount of consideration is due) from the customer. If a customer

pays consideration before the Company transfers goods or services to the customer, a contract liability

is recognised when the payment is made or the payment is due (whichever is earlier). Contract liabilities

are recognised as revenue when the Company performs under the contract.

Assets and liabilities arising from rights of return

Right of return assets

Right of return asset represents the Company’s right to recover the goods expected to be returned by

customers. The asset is measured at the former carrying amount of the inventory, less any expected

costs to recover the goods, including any potential decreases in the value of the returned goods. The

Company updates the measurement of the asset recorded for any revisions to its expected level of

returns, as well as any additional decreases in the value of the returned products. This is disclosed along

with inventories.

Refund liabilities 

A refund liability is the obligation to refund some or all of the consideration received (or receivable)

from the customer and is measured at the amount the Company ultimately expects it will have to

return to the customer. The Company updates its estimates of refund liabilities (and the corresponding

change in the transaction price) at the end of each reporting period.

Interest income

Interest income, including income arising from other financial instruments measured at amortized cost,

is recognized using the effective interest rate method.

Dividend income

Revenue is recognised when the company’s right to receive the payment is established, which is

generally when shareholders approve the dividend.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

(j) Income Taxes

(i) Current income tax

The income tax expense or credit for the year is the tax payable on the current year’s taxable income

based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities

attributable to temporary differences and to unused tax losses, if any.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively

enacted at the end of the reporting year. Management periodically evaluates positions taken in tax

returns with respect to situations in which applicable tax regulation is subject to interpretation. It

establishes provisions where appropriate on the basis of amounts expected to be paid to the tax

authorities.

(ii) Deferred tax

Deferred income tax is recognized using the balance sheet approach. Deferred tax is recognized on

temporary differences at the balance sheet date between the tax base of assets and liabilities and their

carrying amounts for financial reporting purposes, except when the deferred income tax arises from the

initial recognition of goodwill or an asset or liability in a transaction that is not a business combination

and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax assets are recognized for all deductible temporary differences, carry forward of

unused tax credits and unused tax losses, to the extent that it is probable that taxable profit will be

available against which the deductible temporary differences, and the carry forward of unused tax

credits and unused tax losses can be utilized.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced

to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or

part of the  deferred income tax asset to be utilized.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply in

the period when the asset is realized or the liability is settled, based on tax rates (and tax laws) that

have been enacted or substantively enacted at the balance sheet date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off

current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity

and the same taxation authority.

(iii) Minimum Alternate Tax

MAT payable for a year is charged to the statement of profit and loss as current tax. The Company

recognizes MAT credit available in the statement of profit and loss as deferred tax with a corresponding

asset only to the extent that there is probable certainty that the Company will pay normal income tax

during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. The

said asset is shown as ‘MAT Credit Entitlement’ under Deferred Tax. The Company reviews the same at

each reporting date and writes down the asset to the extent the Company does not have the probable

certainty that it will pay normal tax during the specified period.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

(k) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity. Financial assets and financial liabilities are recognised

when a Company becomes a party to the contractual provisions of the instruments.

Financial assets

Initial Recognition

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss, transaction costs that are attributable to the acquisition of the

financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame

are recognized on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

 -  Debt instruments at amortised cost

 -  Debt instruments at fair value through other comprehensive income (FVTOCI)

 -  Debt instruments and equity instruments at fair value through profit or loss (FVTPL)

 -  Equity instruments measured at fair value through other comprehensive income (FVTOCI)

(i) Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

- the asset is held within a business model whose objective is to hold assets for collecting contractual

cash flows, and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

(ii) Debt instrument at FVTOCI

A ‘debt instrument’ is measured as at FVTOCI if both of the following criteria are met:

  - the objective of the business model is achieved both by collecting contractual cash flows and selling

the financial assets, and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely

payments of principal and interest on the principal amount outstanding.

(iii) Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the

criteria for categorisation as at amortised cost or as FVTOCI, is classified as at FVTPL.

(iv) Equity instruments measured at FVTOCI

All other equity investments are measured at fair value, with value changes recognized in Statement of

Profit and Loss, except for those equity investments for which the Company has elected to present the

value changes in ‘Other Comprehensive Income’.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or

fair value, depending on the classification of the financial assets.



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

(v) Cash and Cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known

amounts of cash that are subject to an insignificant risk of change in value and having original

maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash

equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Investments in subsidiaries, Associates and Joint Ventures

The Company has accounted for its subsidiaries, Associates and Joint Ventures at cost.

De-recognition

A financial asset is de-recognized only when

- The Company has transferred the rights to receive cash flows from the financial asset or

- retains the contractual rights to receive the cash flows of the financial asset, but assumes a

contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred substantially all

risks and rewards of ownership of the financial asset. In such cases, the financial asset is de-recognized.

Where the Company has neither transferred a financial asset nor retains substantially all risks and

rewards of ownership of the financial asset, the financial asset is de-recognized if the Company has not

retained control of the financial asset. Where the Company retains control of the financial asset, the

asset is continued to be recognized to the extent of continuing involvement in the financial asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL), simplified model

approach for measurement and recognition of Impairment loss on Trade receivables or any contractual

right to receive cash or another financial asset that result from transactions that are within the scope of

Ind AS 11 and Ind AS 18.

ECL impairment loss allowance (or reversal) recognized during the year is recognized as income /

expense in the statement of Profit and Loss.

Financial liabilities

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the

substance of the contractual arrangements entered into and the definitions of a financial liability and an

equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after

deducting all of its liabilities. Equity instruments issued by the Company are recognised at the proceeds

received, net of direct issue costs.

Repurchase of the Company’s own equity instrumentsis recognised and deducted directly in equity. No

gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s

own equity instruments.
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Notes to Financial Statements for the Year ended March 31, 2021

Initial recognition and measurement

Financial liabilities are recognized when the Company becomes a party to the contractual provisions of

the instrument. Financial liabilities are initially measured at the amortized cost unless at initial

recognition, they are classified as fair value through profit and loss.

Subsequent measurement 

Financial liabilities are subsequently measured at amortized cost using the effective interest rate

method. Financial liabilities carried at fair value through profit or loss are measured at fair value with all

changes in fair value recognised in the statement of profit and loss.

(i) Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of

financial year which are unpaid. Trade and other payables are presented as current liabilities unless

payment is not due within 12 months after the reporting year. They are recognized initially at their fair

value and subsequently measured at amortised cost using the effective interest method.

(ii) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized

cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are

derecognized as well as through the EIR amortization process.

(iii) Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment to be made to reimburse the

holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance

with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability

at fair value and if not designated as at FVTPL, are subsequently measured at the higher of the amount

of loss allowance determined as per impairment requirements of Ind AS 109 and the amount initially

recognised less cumulative amount of income recognised.

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or

expires.

Embedded derivatives

Derivatives embedded in non-derivative host contracts that are not financial assets within the scope of

Ind AS 109 are accounted for as separate derivatives and recorded at fair value if their economic

characteristics and risks are not closely related to those of the host contracts and the host contracts are

not held for trading or designated at fair value though profit or loss. These embedded derivatives are

measured at fair value with changes in fair value recognised in profit or loss, unless designated as

effective hedging instruments.
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Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After

initial recognition, no reclassification is made for financial assets which are equity instruments and

financial liabilities. For financial assets which are debt instruments, a reclassification is made only if

there is a change in the business model for managing those assets. Changes to the business model are

expected to be infrequent. The Company’s senior management determines change in the business

model as a result of external or internal changes which are significant to the Company’s operations.

Such changes are evident to external parties. A change in the business model occurs when the

Company either begins or ceases to perform an activity that is significant to its operations. If the

Company reclassifies financial assets, it applies the reclassification prospectively from the

reclassification date which is the first day of the immediately next reporting period following the change 

in business model. The Company does not restate any previously recognised gains, losses (including

impairment gains or losses) or interest.

Derivative financial instruments and hedge accounting

Initial recognition and subsequent measurement

The Company uses derivative financial instruments, such as forward currency contracts, full currency

swap, options and interest rate swaps to hedge its foreign currency risks and interest rate risks

respectively. Such derivative financial instruments are initially recognised at fair value on the date on

which a derivative contract is entered into and are subsequently re-measured at fair value at the end of

each reporting period. Derivatives are carried as financial assets when the fair value is positive and as

financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or

loss, except for the effective portion of cash flow hedges, which is recognised in OCI and later

reclassified to profit or loss when the hedge item affects profit or loss or treated as basis adjustment if a

hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-

financial liability.

For the purpose of hedge accounting, hedges are classified as:

- Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or

liability or an unrecognised firm commitment.

- Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a

particular risk associated with a recognised asset or liability or a highly probable forecast transaction or

the foreign currency risk in an unrecognised firm commitment

At the inception of a hedge relationship, the Company formally designates and documents the hedge

relationship to which the Company wishes to apply hedge accounting and the risk management

objective and strategy for undertaking the hedge. The documentation includes the Company’s risk

management objective and strategy for undertaking hedge, the hedging/economic relationship, the

hedged item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will

assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to

changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are

expected to be highly effective in achieving offsetting changes in air value or cash flows and are

assessed on an ongoing basis to determine that they actually have been highly effective throughout the

financial reporting periods for which they were designated.
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Hedges that meet the strict criteria for hedge accounting are accounted for, as described below:

(i) Fair value hedges

Changes in fair value of the designated portion of derivatives that qualify as fair value hedges are

recognised in profit or loss immediately, together with any changes in the fair value of the hedged asset

or liability that are attributable to the hedged risk.

(ii) Cash flow hedges

The effective portion of changes in the fair value of the hedging instrument is recognised in OCI in the

cash flow hedge reserve, while any ineffective portion is recognised immediately in profit or loss. The

Company uses forward currency contracts as hedges of its exposure to foreign currency risk in forecast

transactions and firm commitments. Amounts recognised as OCI are transferred to profit or loss when

the hedged transaction affects profit or loss, such as when a forecast sale occurs. When the hedged

item is the cost of a non-financial asset or non-financial liability, the amounts recognised as OCI are

transferred to the initial carrying amount of the non-financial asset or liability.

If the hedging instrument expires or is sold, terminated or exercised or if its designation as a hedge is

revoked, or when the hedge no longer meets the criteria for hedge accounting, any cumulative gain or

loss previously recognised in OCI remains separately in equity until the forecast transaction occurs or

the foreign currency firm commitment is met. When a forecast transaction is no longer expected to

occur, the gain or loss accumulated in equity is recognised immediately in profit or loss.

(l) Convertible financial instrument

Convertible instruments are separated into liability and equity components based on the terms of the

contract.

On issuance of the convertible instruments, the fair value of the liability component is determined using

a market rate for an equivalent non-convertible instrument. This amount is classified as a financial

liability measured at amortised cost (net of transaction costs) until it is extinguished on conversion or

redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in

equity since conversion option meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs

are deducted from equity, net of associated income tax. The carrying amount of the conversion option

is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible

instrument based on the allocation of proceeds to the liability and equity components when the

instruments are initially recognised.

(m) Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled

wholly within 12 months after the end of the period in which the employees render the related service

are recognised in respect of employees’ services up to the end of the reporting period and are

measured at the amounts expected to be paid when the liabilities are settled. The liabilities are

presented as current employee benefit obligations in the balance sheet.
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(ii) Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months

after the end of the period in which the employees render the related service. They are therefore

measured as the present value of expected future payments to be made in respect of services provided

by employees up to the end of the reporting period using the projected unit credit method. The

benefits are discounted using the market yields at the end of the reporting period that have terms

approximating to the terms of the related obligation.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an

unconditional right to defer settlement for at least twelve months after the reporting period, regardless

of when the actual settlement is expected to occur.

(iii) Post-employment obligations

The Company operates the following post-employment schemes:

(a)   defined benefit plans viz. gratuity,

(b)   defined contribution plans viz. provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the

present value of the defined benefit obligation at the end of the reporting period less the fair value of

plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit

credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future

cash outflows by reference to market yields at the end of the reporting period on government bonds

that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined

benefit obligation and the fair value of plan assets. This cost is included in employee benefit expense in

the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial

assumptions are recognised in the period in which they occur, directly in other comprehensive income.

They are disclosed as "Remeasurements of net defined benefit plans" under the head "Other

Comprehensive Income" in the statement of changes in equity.

Changes in the present value of the defined benefit obligation resulting from plan amendments or

curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans

The Company pays provident fund contributions to publicly administered provident funds as per local

regulations. The Company has no further payment obligations once the contributions have been paid.

The contributions are accounted for as defined contribution plans and the contributions are recognised

as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to

the extent that a cash refund or a reduction in the future payments is available.
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(vi) Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal

retirement date, or when an employee accepts voluntary redundancy in exchange for these benefits.

(n) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result

of a past event and it is probable that an outflow of resources, that can be reliably estimated, will be

required to settle such an obligation and a reliable estimate can be made of the amount of obligation.

If the effect of the time value of money is material, provisions are determined by discounting the

expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects

current market assessments of the time value of money and, where appropriate, the risks specific to

the liability. Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance

cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best

estimate.

A present obligation that arises from past events where it is either not probable that an outflow of

resources will be required to settle or a reliable estimate of the amount cannot be made, is disclosed as

a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation arising

from past events, the existence of which will be confirmed only by the occurrence or non -occurrence

of one or more uncertain future events not wholly within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote,

are not disclosed as contingent liabilities.

Contingent assets are not recognised in financial statements since this may result in the recognition of

income that may never be realised. However, when the realisation of income is virtually certain, then

the related asset is not a contingent asset and is recognised.

(o) Borrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or

production of a qualifying asset are capitalised during the period of time that is required to complete

and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take a

substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their

expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Other

borrowing costs are expensed in the year in which they are incurred.

Borrowing costs consists of interest and other costs that an entity incurs in connection with the

borrowing of funds.
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(p) Segment Reporting - Identification of Segments

An operating segment is a component of the Company that engages in business activities from which it

may earn revenues and incur expenses, whose operating results are regularly reviewed by the

Company’s chief operating decision maker to make decisions for which discrete financial information is

available. Based on the management approach as defined in Ind AS 108, the chief operating decision

maker evaluates the Company’s performance and allocates resources based on an analysis of various

performance indicators by geographic segments.

(q) Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average

number of equity shares outstanding during the year. Diluted earnings per share is computed by

dividing the profit after tax by the weighted average number of equity shares considered for deriving

basic earnings per share and also the weighted average number of equity shares that could have been

issued upon conversion of all dilutive potential equity shares.

(r) Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash at bank and in hand and short-term

deposits with banks having the maturity of three months or less which are subject to insignificant risk of

changes in value.

(s) Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects

of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts

or payments and item of income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the Company are segregated.

(t) Dividends

The Company recognises a liability to make dividend distributions to equity holders of the Company

when the distribution is authorised and the distribution is no longer at the discretion of the Company.

As per the corporate laws in India, a distribution is authorised when it is approved by the shareholders.

A corresponding amount is recognised directly in equity.

(u) Significant accounting judgements, estimates and assumptions

The preparation of these financial statements in conformity with the recognition and measurement

principles of Ind AS requires the management of the Company to make estimates and assumptions that

affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at

the date of the financial statements and the reported amounts of income and expense for the periods

presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognised in the period in which the estimates are revised and future periods are

affected.

Key sources of estimation of uncertainty at the date of the financial statements, which may cause a

material adjustment to the carrying amounts of assets and liabilities within the next financial year, are

in respect of impairment of non current assets, useful lives of property, plant and equipment, valuation

of deferred tax assets, provisions and contingent liabilities and fair value measurement.
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(i) Impairment of non - financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable

amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less

costs of disposal calculation is based on available data from binding sales transactions, conducted at

arm’s length, for similar assets or observable market prices less incremental costs for disposing of the

asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget

for the next five years and do not include restructuring activities that the Company is not yet committed 

to or significant future investments that will enhance the asset’s performance of the CGU being tested.

The recoverable amount is sensitive to the discount rate used for the DCF model as well as the

expected future cash-inflows and the growth rate used for extrapolation purposes. These estimates are

most relevant to disclosure of fair value of investment property recorded by the Company.

(ii) Useful lives of property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each reporting

period. This reassessment may result in change in depreciation expense in future periods.

(iii) Valuation of deferred tax assets

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable

profit will be available against which the losses can be utilised. Significant management judgement is

required to determine the amount of deferred tax assets that can be recognised, based upon the likely

timing and the level of future taxable profits together with future tax planning strategies. 

(iv) Defined benefit plans

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are

determined using Projected Unit Credit method with actuarial valuations. An actuarial valuation

involves making various assumptions that may differ from actual developments in the future. These

include the determination of the discount rate, future salary increases and mortality rates. Due to the

complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly

sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

(v) Provisions and contingent liabilities :-

Provisions and liabilities are recognized in the period when it becomes probable that there will be a

future outflow of funds resulting from past operations or events and the amount of cash outflow can be

reliably estimated. The timing of recognition and quantification of the liability require the application of

judgement to existing facts and circumstances, which can be subject to change. Since the cash outflows

can take place many years in the future, the carrying amounts of provisions and liabilities are reviewed

regularly and adjusted to take account of changing facts and circumstances.
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(vi) Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where

active market quotes are not available) and non-financial assets. This involves developing estimates and

assumptions consistent with how market participants would price the instrument. Management bases

its assumptions on observable data as far as possible but this is not always available. In that case

management uses the best information available. Estimated fair values may vary from the actual prices

that would be achieved in an arm’s length transaction at the reporting date.

3 Recent Indian Accounting Standards  / Pronouncements

"The Ministry of Corporate affairs (“MCA”) through a notification dated March 24, 2021, amended

Schedule III of the Companies Act, 2013 which will be applicable effective April 1, 2021.

•Disclosure of shareholding of promoters in specified format.  

• Disclosure of current maturities of Long term borrowings under the head short term borrowings

• Disclosure of ageing schedule of trade receivables, trade payables, capital work-in-progress and

intangible asset under development in specified format.

• Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished

as current or non-current.

• Certain additional disclosures in the statement of changes in equity such as changes in equity share

capital due to prior period errors and restated balances at the beginning of the current reporting

period. 

• If a company has not used funds for the specific purpose for which it was borrowed from banks and

financial institutions, then disclosure of details of where it has been used. 

• Financial Ratios to be disclosed along with explanation with respect to items included in numerator

and denominator.

• Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved

schemes of arrangements, compliance with number of layers of companies, title deeds of immovable

property not held in name of company, loans and advances to promoters, directors, key managerial

personnel (KMP) and related parties, details of benami property held etc.

• Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto

or virtual currency specified under the head ‘additional information’ in the notes forming part of the

standalone financial statements.

 

The Company will evaluate the above and give effect as required by law."
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 As at 

March 31, 2021 

 As at 

March 31, 2020 

4 Investments

Non Traded, Unquoted Investment in Equity Shares 

1,00,000 Equity Shares of Kopran Research Laboratories Ltd of 

Rs 10/- each 10,00,000           10,00,000           

10,00,000           10,00,000           

5 Cash and Cash Equivalents

Cash and cash equivalents

Cash on Hand -                       -                       

Balances with banks

On Current Accounts 1,19,712             1,20,512             

1,19,712             1,20,512             
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6 Equity Share Capital

Number Amount Number Amount

Authorised

1,00,000 (Previous Year: 1,00,000) Equity 

Shares of ₹ 10 each 1,00,000              10,00,000           1,00,000              10,00,000           

1,00,000             10,00,000           1,00,000             10,00,000           

Issued, Subscribed and Paid up

50,000 (Previous Year: 50,000) Equity 

Shares of ₹ 10 each fully paid-up 50,000                 5,00,000              50,000                 5,00,000              

50,000                 5,00,000             50,000                 5,00,000             

(i) Reconciliation of Number of Equity Shares 

Particulars

Number As at 

March 31, 2021

Number As at 

31st March 2020

At the beginning of the year 50,000                5,00,000             50,000                5,00,000             

Issued during the year -                       -                       -                       -                       

Outstanding at the end of the year 50,000                5,00,000             50,000                5,00,000             

(ii) Terms/Rights Attached to Equity Shares

(iv) Share in the company held by holding company or their subsidiary:

Shares of the Company are held by holding company i.e. Kopran  Limited

(v)

No. of Shares 

held

% of 

Holding 

No. of Shares 

held

% of 

Holding 

Equity Shares

Kopran Limited                  50,000 100.00                                  50,000 100.00                 

                 50,000 100.00                                  50,000 100.00                 

 As at March 31, 2021  As at March 31, 2020 

Name of Shareholder

The Company has one class of equity shares having a par value of ` 10 per share. Each shareholder is eligible for one

vote per shareheld. The equity shareholders are entitled for dividend as may be proposed by the Board of Directors

and approved by the shareholders in the Annual General Meeting, except in case of interim dividend. In the event of

liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of

all preferential amounts, in proportion to their shareholding.

 As at March 31, 2021  As at March 31, 2020 

Shares in the Company held by each shareholder holding more than 5 percent shares and number of Shares held 

are as under:
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7. Other Equity

Particulars
Retained 

Earnings

Other 

Comprehensive 

Income

Total

As at April 01, 2019               (1,18,540)                             -                 (1,18,540)

Profit for the year                  (10,960)                             -                    (10,960)

Other comprehensive income for the year                             -                               -                               -   

As at March 31, 2020               (1,29,500)                             -                 (1,29,500)

As at April 01, 2020               (1,29,500)                             -                 (1,29,500)

Profit for the year                     (6,700)                             -                      (6,700)

Other comprehensive income for the year                             -                               -                               -   

As at March 31, 2021               (1,36,200)                             -                 (1,36,200)



KOPRAN LIFESCIENCES LIMITED

Notes to Financial Statements for the Year ended March 31, 2021

 As at 

March 31, 2021 

 As at 

March 31, 2020 

8 Short term  Borrowings

Unsecured 

From Related Parties 7,00,000                   7,00,000                   

                   7,00,000                    7,00,000 

9 Current-Other Financial Liabilities

Others payable

      Others                       55,912 50,012                      

                      55,912                       50,012 
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 Year Ended 

 March 31, 2021 

 Year  Ended 

 March 31, 2020 

10 Other Expenses

Audit Fees 5,900                         5,900                         

Filing Fees 800                            1,700                         

Bank Charges -                             -                             

6,700                         7,600                         
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11

12 Contingent Liabilities not provided Rs. Nil (2020: Rs. Nil)

13 Deferred Tax 

14 Related Party disclosures 

List of Related Parties 

Holding Company  - Kopran Limited

Key Management Personnel  - Surendra Somani

(Amount in Rs.)

Key Management 

Personnel

                         7,00,000 

                       (7,00,000)

15 Computation of Earnings Per Share 

Particulars Year Ended 

 March 31, 2021

Year  Ended 

 March 31, 2020

Loss after tax Rs.                              (6,700)                           (10,960)

Weighted average number of equity shares                             50,000                             50,000 

Earnings per share of Rs.10/- each

 - Basic and Diluted Rs.                                (0.13)                                (0.22)

16

17

As per our report of even date attached

For NGS & Co. LLP For and on behalf of Board of Directors

Chartered Accountants

Firm Regn. No. 119850W

Ashok A. Trivedi Surendra Somani Ajit Jain

Partner Director Director

M.No. 042472 DIN: 600860 DIN: 147277

Mumbai

May 26,2021

Deferred tax assets arising on account of timing difference comprising of unabsorbed business losses have not been recognised

due to lack of virtual certainty of its realisation.

Estimated amount of contracts remaining to be executed on capital account and not provided for Rs. Nil (2020: Rs. Nil)

During the year no transactions were carried out with the related parties in the ordinary course of business.

The Company has not received any intimation from suppliers regarding their status under the Micro, Small and Medium

Enterprises Development Act, 2006 and hence the disclosure, if any, relating to amounts unpaid as at the year-end together

with interest paid/payable as required under the said Act have not been given.

Previous year's figures have been regrouped or reclassified to conform with the current years' presentation wherever

considered necessary.

Balance outstanding as at March 31,
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